Right Hon. Sir Robert Home, M.P.
in that criticism, applied as it always was to a wholly exceptional period, he never allowed himself to decline into pedantry. As Chancellor of the Exchequer, he was competent, intelligent, firm, and yet open to conviction. The finances of this country would not have suffered had he been afforded a longer reign. Nor do I think that the American settlement would have been less favourable to the finances of this country had he remained at the Exchequer.
The warmth of Mr. Lloyd George's recognition —with all that it involved—was never forgotten by Sir Robe?t Horne ; and it is on the whole true to say that, strong as were the political ties which bound Mr. Chamberlain and myself to Mr. Lloyd George at the moment when the Coalition fell, equal political ties and at least as strong associations of personal friendship connected Sir Robert Horne with the ex-Premier. It was therefore inevitable that he should throw in his.lot with those who, when their advice was rejected by the Conservative Party, found themselves unable to serve in the Government of Mr. Bonar Law, and had consequently no share in the misfortunes which followed (as we had foretold) upon the* formation of that Government.
But it is the special quality of Sir Robert Home's temperament—a very valuable one—that he never makes enemies, and it is therefore always certain that, without the slightest disloyalty on his part to any associates, he will always have friends in both camps. Indeed, why should he have any enemies ? He never says a bitter word about anyone. I doubt, indeed, whether he ever thinks bitterly about anyone. He never, so far as I have learnt, has ever cherished a single animosity. We have seen indeed that he
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